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MATTHEw 25 FUND SHARE PURCHASE APPLICATION 

Please select one of the following four types of accounts and fill in accordingly:

1) Individual Account or IRA 

 First Name  MI Last Name Social Security #  Birth date

2) Joint Account     

 First Name MI Last Name Social Security # Birth date

 First Name MI Last Name Social Security # Birth date

3) Custodial Account 

 Custodian’s First Name MI Custodian’s Last Name Social Security # of Custodian Birth date

 Minor’s First Name MI   Minor’s Last Name Social Security # of  Minor Birth date  

4) All Other Accounts (Corporate, Trust, QRP, and Other)

Account Title Tax Identification #

(This line is for Account Title if additional space is necessary.)

Biographical and other information about the new account:

Full Address:

 Number & Street _______________________________________________________________________________

 City ________________________________________________________ State __________ Zip Code __________

 Citizen of _______________________ Home Phone _________________ Bus Phone ________________________

 Dividend Direction:   Reinvest all distributions _______________________ Pay in Cash _______________________

 Signature of Owner, Trustee or Custodian: ___________________________________________________________

 Signature of Joint Owner (if joint account): ___________________________________________________________

Please make check payable to: MATTHEW 25 FUND

Amount of Investment Attached  $ ____________________________________ (Minimum initial purchase $10,000)

Please continue to the next page.
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Mail application to:
Matthew 25 Fund
c/o Mutual Shareholder Services,  LLC
8000 Town Centre Drive, Suite 400
Broadview Heights, OH 44147

Average Annual Total Returns for Year Ended December 31, 2014
 1 Year 5 Years 10 Years

Matthew 25 Fund
Return Before Taxes 5.59% 22.95% 8.11%
Return After Taxes on Distributions 4.78% 22.51% 7.48%
Return After Taxes on Distributions and Sale of Fund Shares 3.63% 18.78% 6.30%

The Russell 3000 Index
(reflects no deduction for fees, expenses or taxes) 12.56% 15.63% 7.94%

During the 19 year period shown in the bar chart the highest return for a quarter was 26.83% while the worst return for a 
quarter was -24.75%.  These returns occurred in quarters ending June 30, 2009 and December 31, 2008, respectively.

TAx INFORMATION

The Fund generally pays out its distributions (dividends and 
capital gains) annually in December.  

ADDITIONAL INFORMATION  
ABOUT INVESTMENT STRATEGIES  

AND RISk CONSIDERATIONS

The Matthew 25 Fund is an open-ended, non-diversified 
investment company.  The Fund’s investment objectives are 
non-fundamental and can be changed without shareholder 
approval.

There is no guarantee that the adviser’s valuations are ac-
curate.  Even when a stock is purchased below its perceived 
fair value, there may be unforeseen changes in the business 
that may lead to a decline in value for the stock.

Non-Diversification Policy:  The Fund is classified as 
non-diversified, which means that it may invest a relatively 
high percentage of its assets in the obligations of a limited 
number of issues.  Non-diversification is a principle strategy 
of the Fund.  The Fund, therefore, may be more susceptible 
than a more widely diversified fund to any single political, 
economic, or regulatory occurrence.  The policy of the Fund 

MANAGEMENT AND INVESTMENT ADVISER

The Matthew 25 Management Corp. is the Investment 
Adviser to the Fund and has continued this service since 
July 8, 1996.  Mr. Mark Mulholland is the President of the 
Investment Adviser as well as serving as the President and 
Portfolio Manager of the Fund.  Mr Mulholland has managed 
the Matthew 25 Fund’s portfolio since July 8, 1996.

PURCHASING AND REDEEMING SHARES

You may purchase or redeem shares of the Fund on any 
business day by mail or telephone to:

Matthew 25 Fund
C/O Mutual Shareholder Services

8000 Town Centre Drive, Suite 400
Broadview Heights, OH  44147

Tel: 888-M25-FUND

Purchase Minimums
To open an account $10,000
Additional purchases $   100
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PORTFOLIO TURNOVER

The Fund pays transaction costs, such as commissions, 
when it buys and sells securities (or “turns over” its port-
folio). A higher portfolio turnover rate may indicate higher 
transaction costs and may result in higher taxes when Fund 
shares are held in a taxable account. These costs, which 
are not reflected in annual fund operating expenses or in the 
example, affect the Fund’s performance. During the most 
recent fiscal year, the Fund’s portfolio turnover rate was 
20.77% of the average value of its portfolio.

PRINCIPLE INVESTMENT STRATEGIES

The Fund blends Growth and Value Investing in its securities 
selection process.  The Fund’s adviser values an investment 
on four criteria as follows:
                Business 
                Management 
                Financial 
                Price

The adviser believes that you make the most money by 
investing with the exceptional; accordingly, the adviser 
searches for securities possessing the best combinations 
of a desirable business, capable management, clean finan-
cials, and a market price that the adviser deems to be at or 
below its fair value presently or in the future.  Based on this 
fundamental analysis, the adviser will make investments that 
he classifies as either Value, Value/Growth, or Growth.  The 
adviser does like the value investing adage of “buy low and 
sell high” although, he prefers the maxim of value/growth 
and growth investing of “buy low and let it grow.”

The Fund is eligible to invest in the securities of companies 
with small, medium or large capitalization.  In other words, 
the Fund is open to research within a large universe of public 
companies so that it may find stocks with the exceptional 
traits that the Fund desires.  Whenever the adviser finds 
such an investment then the adviser may purchase its stock, 
convertible securities or bonds with up to 25% of the Fund’s 
total assets.  The Fund’s willingness to place a large per-
centage of its assets in a single company does distinguish 
it from most other funds.  Therefore, the Fund is classified 
as non-diversified.  These strategies of Focus Investing 
along with the adviser’s security selection process are the 
two characteristics of how the adviser tries to maximize the 
Fund’s investment returns.

PRINCIPLE INVESTMENT RISkS

General Securities Market Risk.  As stock prices may fluctu-
ate, so may the Fund’s share price flucuate within a wide 
range, so that an investor could lose money.  

Non-Diversification Risk. The Fund is non-diversified.  
Because the Fund invests a higher percentage of assets 
in fewer holdings than the average stock fund does, the 
Fund is subject to the risk of a price decline or loss due to a 
change in value of one, or a few of its portfolio holdings.

Multi-Cap Companies Risk.  An additional risk will be from 
the Fund’s investments in small and medium capitalization 
(cap) stocks.  Generally, these stocks have higher risks 
of business failure, lesser liquidity and greater volatility in 
market price.  Due to these factors, small and medium cap 
stocks have a greater possibility of price decline or loss as 
compared to large cap stocks.  Since the Fund may hold 
small, medium and large cap stocks it is riskier than a fund 
which holds only large cap stocks.

wHO SHOULD INVEST

Investors who are seeking potential long-term appreciation 
and are willing to own stocks, in a portfolio, selected and 
managed by the Fund’s investment adviser.  Long-term, as 
determined by management and the investment adviser, 
is at least three years.

wHO SHOULD NOT INVEST

Investors not willing to accept the risks of owning stocks in 
a managed portfolio.  The Fund is not for investors seeking 
to trade the stock market for short-term fluctuations.

BAR CHART AND PERFORMANCE TABLE

The bar chart and table on the next page provide an indica-
tion of the risks of investing in the Matthew 25 Fund.  The 
chart shows the changes in the Fund’s performance from 
year to year over the past 19 years.  The table compares 
the Fund’s returns to those of a broad-based securities 
market index.  After-tax returns are calculated using histori-
cal highest federal tax rates and do not reflect the impact 
of state and local taxes.  Actual after-tax returns depend 
on an individual investor’s tax situation and may differ from 
those shown.  After-tax returns are not relevant to investors 
who hold fund shares through tax-deferred arrangements 
such as 401(k) plans or IRA’s.  As with all mutual funds, 
past results, before and after taxes, are not an indication 
of future performance.



 
 
    
   HistoryItem_V1
   Shuffle
        
     Group size: 12
     Shuffle type: Double sided cut stacks
     Rule: 1 3 9 5 11 7 12 6 10 4 8 2
      

        
     1
     51
     101
     151
     201
     251
     0
     0
     0
     0
     0
     0
     0
     0
     0
     12
     1
     1
     1 3 9 5 11 7 12 6 10 4 8 2
     540
     93
     2
     3
    
            
       CurrentAVDoc
          

     CutStacksDouble
      

        
     QITE_QuiteImposingPlus2
     Quite Imposing Plus 2 2.0a
     Quite Imposing Plus 2
     1
      

   1
  

 HistoryList_V1
 qi2base



